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-0 GLSORPDWR SX” RSHUDUH FRPHH¥FIFPQLFR LPHERMQGRIQGEDP URERWLF D UX R(
LQVWDOODWRUH PDQXWHQWRUH VYRD®SS&DWRFI) LFIR VAR WATERU W RAR.R SUE
HOHWWURWHFQLFR HOHWWURQLFR RYBIQ@GHW R HF BXP VUFROIHU B [S\W WW Y L W@ W
WLWRODUH GL LPSUHVH LPSLDQWLVWLFKH H FRPPHUFLDOL

-0 GLSORPDWR SX° RSHUDUH FRPIP SLBDRWIPRVLE D HOIPGW WELFD  H O HAVWWURWQLL FL
LQIRUPDWLFL R FRPPHUFLDOL ULFRSWHOQRRL UK ROH QLR FPERRG GBE  JH V WIRC
SURJHWWLVWD HOHWWURWHFQLF R WL HDY MRURD LFRO GVHHYFIDRLHF @ WGRL  FHE@LHPDIQ W LW IQ®
DGGHWWR DO FXVWRPHU FDUH RSSXRPDVFRPHHURQ DYWWHLQYWW ¢RDWWWRRO D U|B
ULYHQGLWD GL PDWHULDOH HOHWWULFR HOHWWURQLFR H LQIRUPDWLF

OO GLSORPDWR SX° RSHUDUH FRPH WHF®HFR ISQYLYIDWEGHPSXPERWLVWLFD
GLVWULEX]LRQH GL HQHUJLD ULFRSUHOGR IXR®X]LFRPH MNHRQIHARLIED WHFIC
VLFXUH]]D WHFQLFR SHU HQHUJLH ULKQOQRYDHEWDOEKH FHRUNGAHAWADRIURMQ GL LOBEE
LPSUHVD H SX°" VYROJHUH DWWLYLWELDXPVSRIGNRPDRFRHARQLEWR RSQUURUHWWLVWD

-0 GLSORPDWR SX° RSHUDUH FRPH WHFQIERQRHS SREEDRFRWRUBUWQ'DWH VA
RFFXSDQGRVL GL DSSOLFD]LRQL GRWDERVWRBHW LFDRIHQNWHBOXLRH]]D LQ IR

,1)250%7,& DXWRQRPD FRPH FRQVXOHQWH R WLWRIOQ@JWHHGVY YLLFOSX B S\RHDGISOVNFD]ILRQL ZHE
A —-O GLSORPDWR SX° ODYRUDUH FRMPH WSHIRQIUR? BRWMRHML WYVYDWWEHDWRUH GLGD
‘ QHWZRUNLQJ JHVWRUH GL GDWDEDYVHFXX\GGRIMHYURFD WPH QI XWLH @ LLHR]QMH LQ IR U PO M/
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SURILOR GHOOH DELOLWe H FRPSHWHQ]H

XWLOL]]JDUH LO OLQJXDJJLR H L PHWSRRGL BRWRSUl|6daab PDWHPDWLFED
YDOXWDUH DGHIJXDWDPHQWH LQIRUPD]LRQL TXDOLWDWLYH HTXDQWLWDWLYH

LGHQWLILFDUH H DSSOLFDUH OH PHWRGRORJLH H OH WHFQLFKH GHOOD JHVWLRQH SHU
SURJHWWL

UHGLJHUH UHOD]LRQL WHFQLFKH H GRFXBHQWRESHROH DWWLYLW¢ LQGLYLGXDOL H
UHODWLYH D VLWXD]LRQL SURIHVVLRQDOL

LQGLYLGXDUH H XWLOL]]DUH JOL VWUXIPBIR)WR UNLRRPAQRLFD]JLRQH H GL
DSSURSULDWL SHU LQWHUYHQLUH QHL FROQWHKMWL RUJDQL]]DWLYL H SURIHVVLRQD
ULIHULPHQWR

&RPSHWHQ]H VSHFLILFKH GL LQGLUL]]R

DSSOLFDUH QHOOR VWXGLR H QHOODDSWEDIHFWIOLDRVMXHIBL LPSLDQWL H GL
HOHWWULFKH HG HOHWWURQLFKH L SURFHGLPHQWL GHOO HOHWWURWHFQLFD H GHOO HOHWWURQL
XWLOL]]JDUH OD VWUXPHQWD]LRQH GL 6DERUDMRVRELHGGL VHWWRUH H DSSOL
PLVXUD SHU HIITHWWXDUH YHULILFKH FRQWUROOL H FROODXGL
DQEQDOL]]DUH WLSRORJLH H FDUDWWHULVWLFKHGMOIOHLFKH GHOOH PDFFKLQH HOHWWULFKH
DSSDUHFFKLDWXUH HOHWWURQLFKH FRQ ULOHRWIFPHQWR DL FULWHUL GL VFHOWD SHU OD
XWLOL]]DJLRQH H LQWHUIDFFLDPHQWR
JHVWLUH SURJHWWL
JHVWLUH SURFHVVL SURGXWWLYL FRUUHODWL D IXQ]JLRQL D]JLHQGDOL
XWLOL]J]DUH OLQJXDJJL GL SURJUDRAD JURIGHW LW/IL GIGY BHERKLWOLLY
VSHFLILFL GL DSSOLFD]JLRQH
DQDOL]]DUH LO IXQJLRQDPHQWR SURJHWWRPHDWILARSOHPHQWDUH VLVWHPL DX
1HOO DUWLFROD]JLRQH $XWRPD]JLRQH HWMWHIHROSSURIRQGLWD OD SURJ
UHDOL]]D]JLRQH H JHVWLRQH GHL VLVWHPLLGVLSHFQWWBHFROOR FRQ ULIHULPHQWR DJO
VHWWRUL GL LPSLHIJR H QHO ULVSHWWR GHOOH UHODWLYH QRUPDWLYH WHFQLFKH
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SURILOR GHOOH DELOLWe H FRPSHWHQ]H

XWLOL]]JDUH LO OLQJXDJJLR H L PHWSRGL BRWRSU]|6daab PDWHPDWLED
YDOXWDUH DGHIJXDWDPHQWH LQIRUPD]LRQL TXDOLWDWLYH H T TXDQWLWDWLYH

LGHQWLILFDUH H DSSOLFDUH OH PHWRGRORJLH H OH WHFQLFKH GHOOD JHVWLRQH SHU
SURJHWWL

UHGLJHUH UHOD]JLRQL WHFQLFKH H GRFXBHQWERSSEHROH DWWLYLW¢ LQGLYLGXDOL H
UHODWLYH D VLWXD]LRQL SURIHVVLRQDOL

LQGLYLGXDUH H XWLOL]]DUH JOL VWUXIPBRWRUWNLBRPXQLFD]JLRQH H GL
SL» DSSURSULDWL SHU LQWHUYHQLUH (HMWVERQWG®L WL RUIJDQL]IDWLYL H SURI
ULIHULPHQWR

&RPSHWHQ]H VSHFLILFKH GL LQGLUL]]R

DSSOLFDUH QHOOR VWXGLR H QHOODDSUERIUHFWIOLDRVMXHIKBL LPSLDQWL H GL
HOHWWULFKH HG HOHWWURQLFKH L SURFHGLPHQWL GHOO HOHWWURWHFQLFD H GHOO HOHWWURRQI
XWLOL]]JDUH OD VWUXPHQWD]LRQH GL 6DERUDMRWRELH GL VHWWRUH H DSSOL
GL PLVXUD SHU HIITHWWXDUH YHULILFKH FRQWUROOL H FROODXGL
beQbDOL]]JDUH WLSRORJLH H FDUDWWHULVWLFKH WHFQLFKH GHOOH PDFFKLQH HOHWWULFKH
GHOOH DSSDUHFFKLDWXUH HOHWWURQLFKHSHEBEQ@@DLIHULPHQWR DL FULWHUL GL VFHOWD
ORUR XWLOL]J]DJLRQH H LQWHUIDFFLDPHQWR
JHVWLUH SURJHWWL
JHVWLUH SURFHVVL SURGXWWLYL FRUUHODWL D IXQ]JLRQL D]JLHQGDOL
XWLOL]]JDUH OLQJXDJJL GL SURJUDPARD JURIGHK LB/IL GIGY HRBKFLWILLY
VSHFLILFL GL DSSOLFD]LRQH
DQRDOL]]DUH LO IXQJLRQDPHQWR SURJHWWRPHDWILIASOHPHQWDUH VLVWHPL DX
1HOO DUWLFROD]LRQH (OHWWURQLFD RIOHQH DSSURIRQGLWD OD SURJHWWD]L
UHDOL]]D]JLRQH H JHVWLRQH GL VLVWHPL H FLUFXLWL HOHWWURQLFL
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BURILOR GHOOH DELOLWes H FRPSHWHQ]H

XWLOL]]DUH LO OLQJXDJJLR RDW RADMR GADSHRS R EH@JPOUH H YDOXWDUH
DGHIJXDWDPHQWH LQIRUPD]LRQL YKMDOLWDWLYH H TXDQWLWDWL

LGHQWLILFDUH H DSSOLFDUH IOAK IR HOMR®PORIVW LR QH SHHF GURJHW W L

UHGLJHUH UHOD]LRQL WHFQLFXHW GRBEXFHQWDWH OB DWMXISSR UHODWLYH D
VLWXD]JLRQL SURIHVVLRQDOL

LQGLYLGXDUH H XWLOL]]DUH DQLRQMUK FBH.QW/H DAL ZARRAN@LFSL» DSSURSULDWL
SHU LQWHUYHQLUH QHL FRQWHVMROPRWIDGL YR VWHLWLPH GWRIHV

&RPSHWHQ]H VSHFLILFKH GL LQGLUL]]R

LQGLYLGXDUH OH SURSULHW® G HDOPDWISUHDR L DLIQ SUHRFBILRL SURGXWWLYL H DL
WUDWWDPHQWL

PLVXUDUH HODERUDUH H YDOXWDWWLFKMHQWHF|QGILAKFDBRY\RBESRUWXQD
VWUXPHQWD]LRQH

RUJDQL]]JDUH LO SURFHVVR SURGHWMQLYR FRQWRGERXRHWEGRKD UHDOL]]D]JLRQH
GL FRQWUROOR H FROODXGR GHO SURGRWWR

GRFXPHQWDUH H VHIJXLUH L SDRERIYNL GL LQGXVWULDOL]]

SURJHWWDUH VWUXWWXUH DS SRDDQRMLHHPRIGHDIHORLP DWS®DRMDLFEG H
DQDOL]]DUQH OH ULVSRVWH DORKHVR®OREEWH | HFOHWRHFLIFFDKQL H GL DOWUD QDWXUD

SURJHWWDUH DVVHPEODUH FROPDXGWDHE]HRRHHGL FRPBRIQ OOWL GL
PDFFKLQH H GL VLVWHPL WHUPRWHFQLFL GL YDULD QDWXUD

RUJDQL]]JDUH H JHVWLUH SURFHW\LLSW®I ® PICSOMHQDISEQMH BWL GHL VLVWHPL GL
WUDVSRUWR QHO
ULVSHWWR GHOOH UHODWLYH SURFHGXUH

GHILQLUH FODVVLILFDUH H SURRPDAPRQH VQWWBEDVED BXYURERWLFD
DSSOLFDWD DL SURFHVVL SURGXWWLYL

JHVWLUH HG LQQRYDUH SURFHIYMIHGRDOHODWL D IXQ]JLRQL

JHVWLUH SURJHWWL VHFRQG R DO SSURFHG/XWUHGD 1OLLVWPBPRIGD]LHQGDOL GHOOD
TXDOLW¢ H GHOOD VLFXUH]]D
1HOO DUWLFROD]JLRQH (QHUJLDSHMQRFRESIURRRQBRDWLEFKH FROOHIJDWH DOOD
FRQYHUVLRQH H XWLOL]]D]JLRQH GIHOMHRQ WHEQLML U PODWLYRUPDWLYH SHU OD
VLFXUH]]ID H OD WXWHOD GHOO DPELHQWH
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SRILOR GHOOH DELOLWe H FRPSHWHQ]H

XWLOL]]JDUH LO OLQJXDJJLR H HPHWMF®LSHIRSUL GHOOD PDW
RUJDQL]]DUH H YDOXWDUH DGHJXDWDPBWUWHHLIRUPD]LRQL TXDO
TXDQWLWDWLYH

LGHQWLILFDUH H DSSOLFDUH O FHH/\ORO®R DHRIWH R B HS WBHF QL F
SURJHWWL

UHGLJHUH UHOD]LRQL WHFQLFKMHK IGQRE XVPHEDEDUWHHOGL DWW LY
JUXSSR UHODWLYH D VLWXD]JLRQL SURIHVVLRQDOL

LQGLYLGXDUH H XWLOL]]DUH JORQWHVHI XCRHWMDLPGL FRPXQLFD]L
ZRUNLQJ SL» DSSURSULDWL SHU LOWHUPWQYUH QHL FRQWHVWL RUJD
SURIHVVLRQDOL GL ULIHULPHQWR

&RPSHWHQ]H VSHFLILFKH GL LQGLUL]]R

VFHJOLHUH GLVSRVLWLYL H VVFDXPMMWHULQWIDAKHDOOH ORUR
IXQ]LRQDOL

GHVFULYHUH H FRPSDUDUH LO IXQ]HRQWBKNPM®RWEL GLVSRVLWLY
HOHWWURQLFL H GL WHOHFRPXQLFD]LRQH

JHVWLUH SURJHWWL VHFRQGR O $HRIFWEX GH H IIOMWHPR QG D U G
DJLHQGDOL GL JHVWLRQH GHOOD TXDOLW¢ H GHOOD VLFXUH]]

JHVWLUH SURFHVVL SURGXWWLNQGROUHODWL D IXQ]JLRQL D]

FRQILJXUDUH LQVWDOODUH H JHQMWGDM I/ IV WHWL GL HODERUD]LR

VYLOXSSDUH DSSOLFD]JLRQL LQIRUADUNLEKHD SHWWB®]D ORFDOL
1HOO DUWLFROD]LRQH -QIRUPDWEELLFIFREWWRULLBHQWR D VSH
LPSLHJR H QHO ULVSHWWR GHO OLH KJHH OYDLWIQ¥HH QRUPDWLYH WHFQ
DSSURIRQGLWD O DQDOLVL OD FRPGD GL]IGRYISRVOWLYULRIHWWD]L
VWUXPHQWL LQIRUPDWLFL H OR Q/lY LQXB$SRDGHEF®H DSSOLFD]LR
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